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At Hearst Networks EMEA, we're all about sharing stories that count. As a global broadcaster since '95, our audience spans over 100 countries - UK, Nordics, Benelux, Central & Eastern Europe, Spain, Italy, Germany, Africa, and the Middle East. Our content is both universal and local, blending linear and digital, and always captivating. We pride
ourselves on having personalities that shine through our brand. Our culture values individuality, embracing people's quirks, passions, and ambitions. Diversity is celebrated here, and we encourage collaboration and healthy competition, just like a family would. Everyone has a voice, and their ideas are welcomed and encouraged to flourish. In this
ever-changing industry, we're always looking ahead, anticipating change and identifying opportunities for growth. We strive to create stories that matter - unique, trusted, entertaining, and accessible everywhere. Whether they educate or entertain, our content makes a positive impact on audiences across diverse regions and countries in the UK,
Europe, Middle East, and Africa. Passion drives us, and with it, we aim to expand our audience through innovative technology and strategic partnerships with local platforms like Facebook, Twitter, YouTube, Instagram, TikTok, and Snapchat, as well as podcasts and SVOD services. Our diverse programming is recognized by distribution partners
across EMEA for its quality, and we're committed to reaching a broad demographic spectrum through new partnerships and content offerings. Join our global team of creative individuals who welcome change and innovation. With offices in London, Rome, Madrid, Warsaw, Munich, and Johannesburg, we celebrate diversity and are truly international.
We offer generous benefits like pension plans, life assurance, holiday allowance, and more. But what really sets us apart is the support for your personal and professional growth throughout your time with us. Learning is a continuous journey here, and you'll have opportunities to develop new skills and thrive in your career. The Great Economic
Depression, which occurred between the two World Wars, was a severe downturn in economic activity that lasted from 1929 to the 1940s. A depression is characterized by high levels of unemployment, reduced credit availability, decreased output, bankruptcies, and volatility in currency values. During this period, consumer confidence and
investments declined, causing the economy to contract. The key difference between a Depression and a Recession lies in the magnitude of economic contraction. A Depression involves a decline in real GDP, whereas a Recession is characterized by a decrease in the rate of GDP growth. The Great Depression originated in the United States, triggered
by the stock market crash of October 29, 1929, which became known as Black Tuesday. The crisis spread globally and had a profound impact on Americans, with many viewing it as one of the most defining experiences of their lives since the American Revolution and Civil War. The US government responded to the crisis with various remedial
measures, including the New Deal program introduced by President Franklin Roosevelt. The New Deal consisted of three main components: Relief, Recovery, and Reforms. These initiatives included the establishment of the Tennessee Valley Authority, Federal Emergency Relief Administration, Federal Deposit Insurance Corporation, Securities and
Exchange Commission, and other programs aimed at stimulating economic recovery and regulating the financial sector. The Great Depression in the US was a significant economic event that ended by 1940, but it's unclear whether the New Deal or World War II had a greater impact. The New Deal expanded government regulation and focused on
workers' rights, while many economists believe the massive spending during WWII stimulated the economy. Unemployment began to decline at the start of WW2 as war production increased, with guns, tanks, and ships being mass-produced. Women entered previously male-dominated jobs, and civil liberties improved. The US emerged from WWII a
more powerful nation. Effects of the Great Depression were far-reaching, impacting various industries differently some sectors managed to stay afloat despite the economic downturn others struggled significantly by 1933 no industry could fully escape the negative consequences the rate of growth plummeted from 6.7% in 1929 to -14.7% in 1932 GNP
decreased drastically from $203.6 billion to $144.2 billion within the same period general prices dropped by 25%, farm prices declined by 50% production levels in industries such as coal and iron were at their lowest since 1904 workforce reductions ranged from 300,000 in the coal industry to significant layoffs in other sectors wages plummeted to as
low as $2.50 per day 75% of textile firms incurred losses iron and steel production dropped by a staggering 59% by 1932 US Steel Corporation's entire workforce worked part-time car sales declined drastically from 4,445,178 in 1929 to 1,103,557 in 1933 one of the few electrical goods that experienced minimal decline was lightbulbs as they needed
replacement residential unit construction plummeted by 82% between 1929 and 1932 Problems with Credit and Banking credit became scarce stock market suffered a significant downturn there were 10,000 bank closures between 1929 and 1933 compared to 5,000 over the previous decade when banks took over farmers' properties due to unpaid
mortgages they lost liquid assets and gained unsellable land depositors lost confidence in banks leading to widespread withdrawals which further exacerbated bank failures The Social Effects of the Great Depression Life for Unemployed individuals was harshly affected unemployment benefits were virtually nonexistent it was widely believed that if
you were unemployed, it was your own fault the psychological impact was immense marriage rates plummeted from... The global economy's worst depression was surprisingly caused by multiple factors, including decreased consumer demand, financial panic, and misguided government policies, which led to a decline in economic output in the US.
The gold standard played a significant role in spreading the American downturn to other countries. The recovery from the Great Depression was largely driven by the abandonment of the gold standard and subsequent monetary expansion. The economic impact of the Great Depression was immense, resulting in extreme human suffering and profound
changes in economic policy. It began as an ordinary recession in the US in 1929 but worsened in late 1929 and continued until early 1933, with real output and prices plummeting. Industrial production in the US declined by 47%, and real GDP fell by 30%. The wholesale price index decreased by 33%, indicating deflation. Unemployment rates
exceeded 20% at their peak. In comparison, America's next worst recession, the Great Recession of 2007-09, saw a decline in real GDP of just 4.3% and an unemployment rate peak of less than 10%. The Depression affected almost every country worldwide, with varying dates and magnitudes of downturn. Countries like Great Britain, France, and
Germany experienced significant declines, while others like Japan and some Latin American countries had relatively mild downturns. The general price deflation observed in the US was also present in other industrialized countries. The period between 1929 and 1933 saw wholesale prices plummet by 30 percent or more. Japan's price structure was
more flexible, which led to rapid deflation in 1930 and 1931, potentially mitigating the decline in production. Global commodity prices also fell sharply, with coffee, cotton, silk, and rubber prices nearly halving between September 1929 and December 1930. This had a devastating impact on primary commodity producers, leading to a significant
decline in their terms of trade. The US economy began recovering in spring 1933, with output growing rapidly in the mid-1930s at an average rate of 9 percent per year. However, it took until 1942 for the country's output to return to its long-run trend path. Recovery varied across the globe, with some countries like Britain and Japan recovering
earlier, while others like France took longer. The Great Depression, which started in 1929, was a catastrophic economic downturn that affected every sector of the global economy, leaving a legacy of hardship and transforming economic policy. It was triggered by structural weaknesses, over-speculation, and policy failures, impacting both
industrialized and developing economies. The depression's causes, effects, and global ramifications are still studied today, with a focus on its enduring influence on economic thought and policy. Key factors contributing to the Great Depression included overproduction and underconsumption, with factories producing goods at a rate that outpaced
demand, leading to surpluses and falling prices, while agricultural surpluses led to plummeting crop prices. The economic downturn had far-reaching consequences, affecting various sectors and populations worldwide. *Underconsumption and Inequality** A significant portion of the population struggled to make ends meet, leading to a decline in
demand and exacerbating the economic crisis. The concentration of wealth among the elite limited consumer spending, further disrupting the economy. **Stock Market Speculation and Banking Failures** The speculative frenzy of the 1920s fueled an unsustainable stock market boom, which eventually led to a sharp decline in prices. Banks played a
crucial role in deepening the Depression by engaging in risky loans and lacking sufficient reserves to withstand economic shocks. **Global Interdependence and Protectionism** The global economy was intricately interconnected, making it vulnerable to external shocks. The spread of the Great Depression was facilitated by international financial
interdependence, protectionist policies, and declining global trade. **Industrialized Nations and Colonial Economies** Industrial production declined sharply in major economies, including the United States, Germany, and the United Kingdom. The effects were even more devastating for colonial economies reliant on exports of raw materials, leading
to severe income losses, social displacement, and labor unrest. The Great Depression was a complex phenomenon with multiple causes and far-reaching consequences, affecting various populations worldwide. The Great Depression was a catastrophic event that had far-reaching consequences for economies worldwide. Mass unemployment led to
widespread poverty and homelessness, while thousands of businesses went bankrupt. The collapse of financial institutions destroyed savings and restricted credit availability. The social impacts were just as devastating. People suffered from despair, loss of self-esteem, and a decline in birth rates. Women and minorities faced disproportionate
hardships, often being the first to lose jobs due to discriminatory practices. The economic instability contributed to the rise of authoritarian regimes, such as fascist leaders Adolf Hitler and Benito Mussolini. Governments began to adopt more interventionist policies, moving away from laissez-faire economics. In response to the crisis, President
Franklin D. Roosevelt introduced the New Deal in the United States. This series of programs aimed to address the economic downturn through relief programs, reform measures, and recovery efforts. Internationally, several countries abandoned the gold standard, enabling monetary expansion. However, trade policies largely failed, prolonging the
trade slump. In the long term, regulation of financial markets and social safety nets were implemented to prevent future crises. The Great Depression finally came to an end with the onset of World War II, which played a decisive role in stimulating economies worldwide through economic mobilization and government spending. The crisis had a lasting
impact on economic theory, policy, and international relations. It validated Keynes' advocacy for government intervention during economic downturns and led to the establishment of global institutions such as the IMF and World Bank. The Great Depression fundamentally shifted attitudes toward regulation, monetary policy, and social welfare, leaving
behind a legacy that continues to shape economies today. Decision-making is crucial in addressing systemic risks that threaten the global economy's stability and resilience. To safeguard against such threats, it is essential to tackle these issues proactively.
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