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Updated	for	2025:	Employment	&	other	income	calculator	Updated	for	tax	year	2024:	All-in-one	self-employed	income	calculator	Rental	income	calculator	Gain	access	now	Make	the	most	of	down	payment	assistance	programs	with	Down	Payment	Resource®.	Prepare	your	borrowers	for	the	homeownership	process.	Build	stronger	referral	partner
relationships	by	hosting	one	of	our	turnkey	workshops.	Construction-permanent	loans	–	This	piece	explains	your	options	for	handling	construction-permanent	financing.	Refer	to	our	Guide	for	full	details.	Rescission	Relief	Guide	–	See	details	and	requirements	of	our	Gold	Cert	coverage,	including	early	rescission	relief	options.	FHFA	conforming	loan
limits	–	The	Federal	Housing	Finance	Agency	restricts	Fannie	Mae	and	Freddie	Mac	to	purchasing	single-family	mortgages	with	origination	balances	below	a	specific	amount,	known	as	the	“conforming	loan	limit.”	This	FHFA	web	page	provides	those	limits	by	county.	Understanding	Mortgage	Ineligibility	in	Condominiums	&	Cooperatives	Wednesday,
July	30	Presented	by	Orest	Tomaselli	&	Lisa	Geloso,	CondoTek	Register	now	Preventing	Mortgage	Fraud	–	Take	a	Closer	Look	Thursday,	July	31	Presented	by	Sandra	Sweeney,	Sr.	Customer	Trainer	&	Training	Program	Developer,	MGIC	Register	now	Quickly	refresh	or	expand	your	industry	knowledge	and	skills	with	our	Magic	Minutes	tutorials.
These	on-demand,	quick-hitting	videos	bring	you	essential	knowledge	about	mortgage	insurance,	evaluating	and	calculating	borrower's	income	and	analyzing	self-employed	income	in	15	minutes	or	less.		Explore	Magic	Minutes	"I	always	walk	away	with	something,	even	if	it's	a	little	tip	or	trick,	from	every	MGIC	webinar."	Olivia,	Loan	Officer	Assistant
"Whether	you	are	new	to	the	industry	or	a	veteran,	MGIC	courses	are	great	for	learning	and	refreshers!"	Julia,	Branch	Coordinator	We	are	not	affiliated	with	any	brand	or	entity	on	this	form.	Use	a	mgic	income	worksheet	2025	2012	template	to	make	your	document	workflow	more	streamlined.	Show	details	Hide	details	EMPLOYEE	BUSINESS
EXPENSES	(	9	Total	Expenses:	LINE	8,	columns	A	&	B	10	Business	Miles:	LINE	13	(	)	Depreciation:	LINE	28:	if	blank,	proceed	to	enter	business	miles	below	11	)	*	Miles:	*	2011:	$0.22	2012:	$0.23	Depreciation	Rate	11a	X	11b	*	$0.23	$0.00	=	Total	Mileage	Depreciation	$0.22	$0.00	III	SCHEDULE	B	-	INTEREST	AND	DIVIDENDS	12	Recurring
Interest	Income:	LINE	1	or	1040	LINE	8a	13	Recurring	Dividend	Income:	LINE	5	or	1040	LINE	9a	IV	SCHEDULE	C	-	SOLE...	Open	form	follow	the	instructions	Easily	sign	the	form	with	your	finger	Send	filled	&	signed	form	or	save	As	the	society	takes	a	step	away	from	office	working	conditions,	the	completion	of	documents	increasingly	takes	place
online.	The	mgic	income	worksheet	isn’t	an	exception.	Working	with	it	using	digital	means	differs	from	doing	this	in	the	physical	world.	An	eDocument	can	be	considered	legally	binding	provided	that	particular	requirements	are	satisfied.	They	are	especially	vital	when	it	comes	to	signatures	and	stipulations	associated	with	them.	Entering	your	initials
or	full	name	alone	will	not	ensure	that	the	institution	requesting	the	form	or	a	court	would	consider	it	accomplished.	You	need	a	reliable	solution,	like	airSlate	SignNow	that	provides	a	signer	with	a	digital	certificate.	In	addition	to	that,	airSlate	SignNow	keeps	compliance	with	ESIGN,	UETA,	and	eIDAS	-	main	legal	frameworks	for	eSignatures.	How	to
protect	your	mgic	employment	and	other	income	worksheet	2025	when	filling	out	it	online?	Compliance	with	eSignature	laws	is	only	a	fraction	of	what	airSlate	SignNow	can	offer	to	make	form	execution	legal	and	secure.	Furthermore,	it	offers	a	lot	of	opportunities	for	smooth	completion	security	smart.	Let's	quickly	go	through	them	so	that	you	can	be
assured	that	your	mgic	income	worksheet	2024	pdf	remains	protected	as	you	fill	it	out.	SOC	2	Type	II	and	PCI	DSS	certification:	legal	frameworks	that	are	established	to	protect	online	user	data	and	payment	details.	FERPA,	CCPA,	HIPAA,	and	GDPR:	leading	privacy	standards	in	the	USA	and	Europe.	Dual-factor	authentication:	provides	an	extra	layer
of	security	and	validates	other	parties'	identities	through	additional	means,	like	an	SMS	or	phone	call.	Audit	Trail:	serves	to	capture	and	record	identity	authentication,	time	and	date	stamp,	and	IP.	256-bit	encryption:	sends	the	information	securely	to	the	servers.	Completing	the	mgic	income	calculation	worksheet	2024	with	airSlate	SignNow	will	give
better	confidence	that	the	output	form	will	be	legally	binding	and	safeguarded.	Forget	about	scanning	and	printing	out	forms.	Use	our	detailed	instructions	to	fill	out	and	eSign	your	documents	online.	Effortlessly	complete	mgic	2025	income	worksheet	on	any	device	Managing	documents	online	has	gained	popularity	among	businesses	and	individuals.
It	offers	an	ideal	eco-friendly	alternative	to	traditional	printed	and	signed	papers,	allowing	you	to	access	the	correct	template	and	securely	store	it	online.	airSlate	SignNow	equips	you	with	all	the	necessary	tools	to	create,	edit,	and	electronically	sign	your	documents	quickly	without	delays.	Handle	mgic	income	worksheet	2024	on	any	device	using	the
airSlate	SignNow	apps	for	Android	or	iOS	and	streamline	any	document-related	procedure	today.	How	to	modify	and	electronically	sign	mgic	income	worksheet	with	ease	Obtain	mgic	employment	and	other	income	worksheet	2025	and	click	on	Get	Form	to	begin.	Make	use	of	the	tools	we	provide	to	fill	out	your	form.	Select	important	sections	of	the
documents	or	obscure	sensitive	information	with	the	tools	that	airSlate	SignNow	offers	specifically	for	this	purpose.	Create	your	signature	using	the	Sign	feature,	which	takes	only	seconds	and	holds	the	same	legal	validity	as	a	conventional	wet	ink	signature.	Review	the	details	and	click	on	the	Done	button	to	save	your	modifications.	Decide	how	you
would	like	to	send	your	form,	by	email,	text	message	(SMS),	invitation	link,	or	download	it	onto	your	computer.	Forget	about	lost	or	misfiled	documents,	tedious	form	navigation,	or	errors	that	require	new	document	prints.	airSlate	SignNow	addresses	your	document	management	needs	in	just	a	few	clicks	from	your	chosen	device.	Modify	and
electronically	sign	mgic	income	worksheet	2024	pdf	to	ensure	optimal	communication	throughout	the	form	preparation	process	with	airSlate	SignNow.	be	ready	to	get	more	Find	a	suitable	template	on	the	Internet.	Read	all	the	field	labels	carefully.	Start	filling	out	the	blanks	according	to	the	instructions:	welcome	to	Magic	minutes	by	mgic	mortgage
industry	training	that	helps	you	expand	your	Knowledge	and	Skills	before	we	get	started	take	a	moment	to	review	our	legal	disclaimer	mgic	is	providing	this	as	general	information	based	on	current	industry	guidelines	at	the	time	of	this	recording	it	is	always	advised	that	you	seek	the	guidance	of	your	own	compliance	and	Regulatory	departments
[Music]	hello	and	welcome	to	our	series	on	evaluating	and	calculating	borrowers	income	I'm	Sandra	Sweeney	senior	customer	trainer	and	program	designer	for	mgic	in	this	introductory	module	we	will	explore	how	employment	and	income	should	be	analyzed	for	stability	in	order	to	qualify	income	during	this	presentation	we'll	cover	four	topics	how	to
look	at	the	income	section	of	a	loan	file	to	determine	risk	factors	three	trios	that	determine	eligibility	documentation	and	qualification	then	we'll	discuss	the	difference	between	fixed	and	variable	income	lastly	we'll	review	income	do	Mgic	income	worksheet	pdf	Mgic	income	Worksheet	excel	MGIC	income	worksheet	w2	Mgic	income	worksheet	2022
MGIC	self-employed	income	Worksheet	MGIC	worksheets	Essent	income	worksheet	MGIC	rental	income	Worksheet	Use	professional	pre-built	templates	to	fill	in	and	sign	documents	online	faster.	Get	access	to	thousands	of	forms.	Speed	up	your	business’s	document	workflow	by	creating	the	professional	online	forms	and	legally-binding	electronic
signatures.	The	way	to	generate	an	electronic	signature	for	your	PDF	online	The	way	to	generate	an	electronic	signature	for	your	PDF	in	Google	Chrome	The	way	to	generate	an	electronic	signature	for	signing	PDFs	in	Gmail	The	best	way	to	create	an	electronic	signature	from	your	smartphone	The	best	way	to	make	an	electronic	signature	for	a	PDF
on	iOS	The	best	way	to	create	an	electronic	signature	for	a	PDF	file	on	Android	The	way	to	generate	an	electronic	signature	for	your	PDF	online	Are	you	looking	for	a	one-size-fits-all	solution	to	eSign	mgic	2025	income	worksheet	2025?	airSlate	SignNow	combines	ease	of	use,	affordability	and	security	in	one	online	tool,	all	without	forcing	extra	ddd	on
you.	All	you	need	is	smooth	internet	connection	and	a	device	to	work	on.	Follow	the	step-by-step	instructions	below	to	eSign	your	mgic	employment	and	other	income	worksheet	2024:	Select	the	document	you	want	to	sign	and	click	Upload.	Choose	My	Signature.	Decide	on	what	kind	of	eSignature	to	create.	There	are	three	variants;	a	typed,	drawn	or
uploaded	signature.	Create	your	eSignature	and	click	Ok.	Press	Done.	After	that,	your	mgic	income	worksheet	is	ready.	All	you	have	to	do	is	download	it	or	send	it	via	email.	airSlate	SignNow	makes	eSigning	easier	and	more	convenient	since	it	provides	users	with	a	range	of	additional	features	like	Invite	to	Sign,	Merge	Documents,	Add	Fields,	and	so
on.	And	due	to	its	multi-platform	nature,	airSlate	SignNow	can	be	used	on	any	gadget,	PC	or	mobile	phone,	irrespective	of	the	operating	system.	The	way	to	generate	an	electronic	signature	for	your	PDF	in	Google	Chrome	Google	Chrome’s	browser	has	gained	its	worldwide	popularity	due	to	its	number	of	useful	features,	extensions	and	integrations.
For	instance,	browser	extensions	make	it	possible	to	keep	all	the	tools	you	need	a	click	away.	With	the	collaboration	between	airSlate	SignNow	and	Chrome,	easily	find	its	extension	in	the	Web	Store	and	use	it	to	eSign	mgic	2025	income	worksheet	2025	right	in	your	browser.	The	guidelines	below	will	help	you	create	an	eSignature	for	signing	mgic
employment	and	other	income	worksheet	2024	in	Chrome:	Find	the	extension	in	the	Web	Store	and	push	Add.	Log	in	to	your	registered	account.	Click	on	the	link	to	the	document	you	want	to	eSign	and	select	Open	in	airSlate	SignNow.	Use	My	Signature	to	create	a	unique	eSignature.	Place	it	anywhere	on	the	page	and	click	Done.	Once	you’ve
finished	signing	your	mgic	income	worksheet,	choose	what	you	wish	to	do	next	-	download	it	or	share	the	document	with	other	people.	The	airSlate	SignNow	extension	gives	you	a	selection	of	features	(merging	PDFs,	adding	numerous	signers,	and	so	on)	to	guarantee	a	better	signing	experience.	The	way	to	generate	an	electronic	signature	for	signing
PDFs	in	Gmail	Due	to	the	fact	that	many	businesses	have	already	gone	paperless,	the	majority	of	are	sent	through	email.	That	goes	for	agreements	and	contracts,	tax	forms	and	almost	any	other	document	that	requires	a	signature.	The	question	arises	‘How	can	I	eSign	the	mgic	2025	income	worksheet	2025	I	received	right	from	my	Gmail	without	any
third-party	platforms?	’	The	answer	is	simple	-	use	the	airSlate	SignNow	Chrome	extension.	Below	are	five	simple	steps	to	get	your	mgic	employment	and	other	income	worksheet	2024	eSigned	without	leaving	your	Gmail	account:	Go	to	the	Chrome	Web	Store	and	add	the	airSlate	SignNow	extension	to	your	browser.	Log	in	to	your	account.	Open	the
email	you	received	with	the	documents	that	need	signing.	Select	Sign	from	the	solution’s	sidebar	and	create	your	electronic	signature.	Press	Done	and	your	signature	is	ready.	The	eSigned	file	will	be	attached	to	the	draft	email	generated	by	airSlate	SignNow’s	eSignature	tool.	The	sigNow	extension	was	developed	to	help	busy	people	like	you	to
decrease	the	burden	of	signing	legal	forms.	Start	putting	your	signature	on	mgic	income	worksheet	with	our	tool	and	join	the	millions	of	happy	clients	who’ve	already	experienced	the	benefits	of	in-mail	signing.	The	best	way	to	create	an	electronic	signature	from	your	smartphone	Mobile	devices	like	smartphones	and	tablets	are	in	fact	a	ready
business	alternative	to	desktop	and	laptop	computers.	You	can	take	them	everywhere	and	even	use	them	while	on	the	go	as	long	as	you	have	a	stable	connection	to	the	internet.	Therefore,	the	airSlate	SignNow	web	application	is	a	must-have	for	completing	and	signing	mgic	2025	income	worksheet	2025	on	the	go.	In	a	matter	of	seconds,	receive	an
electronic	document	with	a	legally-binding	eSignature.	Get	mgic	employment	and	other	income	worksheet	2024	signed	right	from	your	smartphone	using	these	six	tips:	Type	signnow.com	in	your	phone’s	browser	and	log	in	to	your	account.	If	you	don’t	have	an	account	yet,	register.	Search	for	the	document	you	need	to	eSign	on	your	device	and
upload	it.	Open	the	doc	and	select	the	page	that	needs	to	be	signed.	Click	on	My	Signature.	Create	your	eSignature,	and	apply	it	to	the	page.	Check	that	everything’s	fine	and	press	Done.	The	whole	procedure	can	last	less	than	a	minute.	As	a	result,	you	can	download	the	signed	mgic	income	worksheet	to	your	device	or	share	it	with	other	parties
involved	with	a	link	or	by	email.	Due	to	its	cross-platform	nature,	airSlate	SignNow	works	on	any	device	and	any	operating	system.	Use	our	eSignature	solution	and	forget	about	the	old	times	with	security,	efficiency	and	affordability.	The	best	way	to	make	an	electronic	signature	for	a	PDF	on	iOS	If	you	own	an	iOS	device	like	an	iPhone	or	iPad,	easily
create	electronic	signatures	for	signing	a	mgic	2025	income	worksheet	2025	in	PDF	format.	airSlate	SignNow	has	paid	close	attention	to	iOS	users	and	developed	an	application	just	for	them.	To	find	it,	go	to	the	AppStore	and	type	airSlate	SignNow	in	the	search	field.	To	sign	a	mgic	employment	and	other	income	worksheet	2024	right	from	your
iPhone	or	iPad,	just	follow	these	brief	guidelines:	Install	the	airSlate	SignNow	application	on	your	iOS	device.	Create	an	account	using	your	email	or	sign	in	via	Google	or	Facebook.	Upload	the	PDF	you	need	to	eSign.	Do	that	by	pulling	it	from	your	internal	storage	or	the	cloud.	Select	the	area	you	want	to	sign	and	click	Insert	Initials	or	Insert
Signature.	Draw	your	signature	or	initials,	place	it	in	the	corresponding	field	and	save	the	changes.	After	it’s	signed	it’s	up	to	you	on	how	to	export	your	mgic	income	worksheet:	download	it	to	your	mobile	device,	upload	it	to	the	cloud	or	send	it	to	another	party	via	email.	The	airSlate	SignNow	application	is	equally	as	efficient	and	powerful	as	the	web
app	is.	Connect	to	a	reliable	connection	to	the	internet	and	start	completing	documents	with	a	legally-binding	electronic	signature	within	minutes.	The	best	way	to	create	an	electronic	signature	for	a	PDF	file	on	Android	Despite	iPhones	being	very	popular	among	mobile	users,	the	market	share	of	Android	gadgets	is	much	bigger.	Therefore,	airSlate
SignNow	offers	a	separate	application	for	mobiles	working	on	Android.	Easily	find	the	app	in	the	Play	Market	and	install	it	for	eSigning	your	mgic	2025	income	worksheet	2025.	In	order	to	add	an	electronic	signature	to	a	mgic	employment	and	other	income	worksheet	2024,	follow	the	step-by-step	instructions	below:	Log	in	to	your	airSlate	SignNow
account.	If	you	haven’t	made	one	yet,	you	can,	through	Google	or	Facebook.	Add	the	PDF	you	want	to	work	with	using	your	camera	or	cloud	storage	by	clicking	on	the	+	symbol.	Select	the	area	where	you	want	to	insert	your	eSignature	and	then	draw	it	in	the	popup	window.	Confirm	and	place	it	by	clicking	on	the	✓	symbol	and	then	save	the	changes.
Download	the	resulting	document.	If	you	want	to	share	the	mgic	income	worksheet	with	other	parties,	you	can	send	it	by	email.	With	airSlate	SignNow,	it	is	possible	to	eSign	as	many	files	per	day	as	you	require	at	an	affordable	price.	Begin	automating	your	eSignature	workflows	today.	Here	is	a	list	of	the	most	common	customer	questions.	If	you
can’t	find	an	answer	to	your	question,	please	don’t	hesitate	to	reach	out	to	us.	Need	help?	Contact	support	What	is	the	mgic	income	worksheet	2025?	The	mgic	income	worksheet	2025	is	a	comprehensive	tool	designed	to	help	users	calculate	and	track	their	income	details	effectively.	It	specifically	caters	to	the	needs	of	businesses	and	individuals	who
want	to	ensure	accuracy	in	their	financial	assessments	for	the	year	2025.	How	can	the	mgic	income	worksheet	2025	improve	my	financial	tracking?	By	utilizing	the	mgic	income	worksheet	2025,	you	gain	access	to	a	structured	framework	that	simplifies	the	tracking	and	management	of	your	income.	This	worksheet	is	tailored	to	help	you	optimize	your
financial	overview,	making	it	easier	to	identify	trends	and	prepare	for	tax	obligations.	Is	the	mgic	income	worksheet	2025	available	for	free?	While	the	mgic	income	worksheet	2025	offers	signNow	features	that	enhance	financial	management,	its	pricing	may	vary	based	on	the	specific	version	you	require.	Check	the	airSlate	SignNow	platform	for
current	pricing	options	and	to	find	a	selection	that	best	fits	your	budget.	Can	I	integrate	the	mgic	income	worksheet	2025	with	other	software?	Yes,	the	mgic	income	worksheet	2025	is	designed	to	integrate	seamlessly	with	various	accounting	and	document	management	software.	This	ensures	that	you	can	easily	sync	your	income	data	and	improve
your	overall	business	efficiency	within	the	airSlate	SignNow	environment.	What	features	are	included	in	the	mgic	income	worksheet	2025?	The	mgic	income	worksheet	2025	includes	features	such	as	customizable	income	tracking,	automated	calculations,	and	secure	data	storage.	These	functionalities	are	geared	towards	helping	users	save	time	and
reduce	errors	while	managing	their	income	effectively.	How	can	I	ensure	that	my	data	is	secure	while	using	the	mgic	income	worksheet	2025?	airSlate	SignNow	prioritizes	data	security,	and	the	mgic	income	worksheet	2025	is	equipped	with	robust	encryption	and	access	control	options.	Your	income	information	will	be	protected,	giving	you	peace	of
mind	as	you	manage	your	financial	records.	What	benefits	can	I	expect	from	using	the	mgic	income	worksheet	2025?	Using	the	mgic	income	worksheet	2025	allows	you	to	gain	a	clearer	understanding	of	your	financial	situation	and	improve	your	budgeting	strategies.	By	offering	a	user-friendly	interface,	it	helps	both	businesses	and	individuals
optimize	their	income	tracking	efforts	for	2025.	be	ready	to	get	more	If	you	believe	that	this	page	should	be	taken	down,	please	follow	our	DMCA	take	down	process	here.	We	provide	mortgage	insurance	coverage	for	Home	Possible®	mortgages.	Freddie	Mac's	Home	Possible	program	is	an	ideal	loan	option	for	qualifying	families	with	minimal	savings
to	apply	toward	the	purchase	of	their	first	home.	Offered	through	participating	lenders,	Home	Possible	is	available	to	borrowers	who	meet	the	program’s	income	requirements.	The	program's	reduced	mortgage	insurance	coverage	requirement	results	in	lower	mortgage	insurance	costs	for	qualifying	Home	Possible	borrowers.	They	also	benefit	from:
Reduced	requirements	for	borrower	contributions	and	reserves	The	ability	to	use	Affordable	Seconds®	and	nontraditional	sources	of	funds	for	a	down	payment,	closing	costs	and	prepaids*	A	requirement	to	complete	pre-purchase	homebuyer	education,	so	first-time	homebuyers	will	be	better	informed	about	the	responsibilities	of	owning	a	home**	We
offer	reduced	coverage	at	Home	Possible’s	required	levels	under	each	of	our	premium	plans.	MGIC	Go!-eligible	Loans	with	a	Loan	Product	AdvisorSM	Accept/Eligible	response	are	eligible	for	our	MGIC	Go!	streamlined	mortgage	insurance	program.	Loan	Center	users	Expedite	MI	processing	by	entering	Home	Possible	Code	1616	in	the	MGIC
Program	ID	#	field.	Freddie	Mac’s	Home	Possible	program’s	coverage	requirements	differ	from	standard	Agency	requirements.***				>	20	Years	≤	20	Years			97%	-95.01%	25%	25%	95%	-90.01%	25%	25%	90%	-85.01%	25%	12%	85%	&	Below	12%	6%	Use	the	>	20	Years	columns	for	ARMs	and	manufactured	homes	(not	CHOICEHome®****)	coverage
requirements.	Home	Possible®,	Affordable	Seconds®	and	CHOICEHome®	are	Freddie	Mac	trademarks.	Loan	Product	AdvisorSM	is	a	Freddie	Mac	service	mark.	*See	Freddie	Mac	Seller/Servicer	Guide	for	Affordable	Seconds	eligibility	criteria	and	requirements.	**Only	required	of	1	borrower	when	all	borrowers	on	an	application	are	first-time
homebuyers.	***These	coverage	requirements	are	subject	to	change.	While	we	try	to	keep	this	information	current,	we	do	not	warrant	the	accuracy	or	completeness	of	these	requirements.	In	addition,	loans	processed	through	an	Agency	AUS	and	specific	Agency	programs	may	have	different	coverage	requirements.	Therefore,	the	requirements	listed
above	may	be	outdated	or	inapplicable;	do	not	rely	on	them	to	determine	current	Agency	coverage	requirements.	****See	Freddie	Mac	Seller/Servicer	Guide	for	CHOICEHome®	eligibility	criteria	and	requirements.	Turn	more	renters	into	first-time	homebuyers	with	tools	from	MGIC.	Prepare	your	borrowers	for	the	homeownership	process.	We’re
ready	and	waiting	to	answer	any	questions	you	might	have.	Bulletins	and	news	announcements	pertaining	to	underwriting	requirements	and	rate	changes.	Get	the	right	rate,	right	now,	from	MiQ.	We’re	ready	and	waiting	to	answer	any	questions	you	might	have.	Some	14.4	million	Americans	work	for	themselves,	according	to	the	Bureau	of	Labor
Statistics,	in	jobs	that	range	from	agriculture	to	medicine.	Most	self-employed	workers	seek	to	reduce	their	tax	liability	by	deducting	their	expenses	from	their	gross	income	to	show	a	lower	net	income.	However,	this	strategy	can	throw	up	roadblocks	when	it	comes	to	applying	for	a	mortgage	loan,	as	lenders	and	underwriters	try	to	determine	a
borrower’s	true	net	income	and	ability	to	repay	the	loan.	Correctly	evaluating	the	income	of	self-employed	borrowers	is	a	challenge	for	mortgage	lenders	and	underwriters,	who	are	under	more	regulatory	pressure	than	ever	to	make	sure	loans	are	compliant.	To	meet	the	need	for	a	simple,	accurate	process,	MGIC	has	developed	its	editable	Cash	Flow
Worksheets,	which	guide	users	through	an	easy-to-use	form	with	line-by-line	instructions.	“When	a	self-employed	borrower	is	looking	to	obtain	a	mortgage	loan,	it	can	be	difficult	to	calculate	their	qualifying	income,	and	at	the	same	time,	meet	acceptable	industry	standards	for	calculating	cash	flow,”	said	Shelley	Callaghan,	senior	marketing	manager
at	MGIC.	“Using	our	Cash	Flow	Worksheets	makes	it	easier	to	get	the	appropriate	answer,	and	determine	if	the	loan	fits	the	criteria.”	MGIC	has	forms	for	both	the	Adjusted	Gross	Income	(AGI)	method	and	the	Schedule	Analysis	Method	(SAM).	Borrower	information	is	entered	directly	into	the	forms,	which	feature	built-in	calculators,	and	each	line
item	in	the	worksheets	is	linked	to	MGIC’s	resource	manual	—	Evaluating	the	Self-Employed	Borrower	—	for	additional	guidance	on	the	specific	area	of	income/loss.	“One	of	the	things	that	distinguishes	MGIC	is	that	we	update	our	product	annually,	so	the	forms	are	kept	up-to-date	based	on	the	most	recent	tax	changes	and	industry	standards,”
Callaghan	said.	“We	tend	to	be	the	go-to	source	for	this	information	because	of	the	effort	we	put	in	to	keeping	it	current.”	MGIC	also	offers	online	training	for	evaluating	self-employed	income	with	courses	on	both	basic	and	advanced	levels.	“Some	people	use	the	courses	as	a	refresher	to	learn	about	recent	changes,	while	others	use	the	program	to
learn	the	basics,”	Callaghan	said.	This	ongoing	training	and	the	Cash	Flow	Worksheets	are	both	crucial	for	mortgage	professionals	trying	to	keep	up	with	the	number	of	changes	bombarding	the	industry	while	still	writing	as	many	loans	as	possible,	Callaghan	said.	“We	hear	from	many	industry	professionals	on	how	helpful	MGIC’s	AGI	and	SAM
worksheets	are	in	guiding	them	through	either	simple	or	complex	tax	returns.”	Amid	tight	origination	standards,	it’s	more	important	than	ever	that	lenders	find	ways	to	help	borrowers	get	the	mortgage	that’s	right	for	them.	Using	MGIC	worksheets	to	calculate	the	appropriate	income	of	self-employed	borrowers	is	an	efficient,	compliant	part	of
making	a	borrower’s	dream	a	reality.
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