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Student	loan	award	letter	example

The	bottom	portion	of	your	award	letter	will	list	available	loan	options—including	the	loan	type,	amount	and	interest	rate.	Private	student	loans	are	issued	by	banks	and	lenders	rather	than	the	government.	Plus,	the	UW	package	includes	more	student	debt.Related:	Why	didn’t	I	receive	any	financial	aid?Source:	Princeton	UniversityThis	letter	from
Princeton	includes	some	annotations	that	are	for	educational	purposes	only.	Learn	how	to	complete	the	FAFSA	to	get	access	to	federal	financial	aid.	For	UK	student	or	child	student	visa,	you	will	need	to	prove	you	have	enough	money	to	support	yourself	and	any	dependants	in	the	UK	unless	you	are	from	an	exempt	country	.	Still	Not	Enough?
According	to	the	National	Center	for	Education	Statistics,	87%	of	first-time,	full-time	undergraduate	students	were	awarded	financial	aid	for	the	2019-2020	school	year,	the	last	available	data.	This	makes	these	unsubsidized	student	loans	less	desirable	for	students,	despite	the	higher	amount	of	aid	they	offer	in	comparison	to	other	loans.Related:
Navigating	different	types	of	student	loansCost	of	attendanceIn	addition	to	the	specific	types	of	aid	and	amounts,	the	award	letter	will	also	have	the	cost	of	attendance	including	tuition,	room,	board,	and	other	expenses.It’s	important	to	know	that	generally	this	is	just	the	cost	for	the	upcoming	academic	year	and	does	not	include	any	potential
increases	in	tuition,	room,	and	board.	If	you	have	any	savings	set	aside	for	college,	such	as	money	saved	in	a	529	plan,	subtract	that	amount	as	well.	It’s	broken	out	by	semester,	so	you	can	see	what	each	semester	costs.	How	to	Apply	For	Financial	Aid	To	apply	for	financial	aid,	you	have	to	complete	the	FAFSA.	It	can	be	based	on	merit	or	on
need.Bottom	lineReading	your	financial	aid	award	letter	can	be	a	frustrating	experience,	especially	if	everything	isn’t	spelled	out	for	you.	You	can	start	by	creating	an	account	by	using	the	government	website	here.	The	Illinois	Student	Assistance	Commission	has	a	free	comparison	tool	that	includes	all	of	the	most	important	data	fields.	You’ll	want	to
put	student	loans	in	their	own	category	because	you	will	have	to	pay	them	back.	Understanding	what	they	mean	can	help	you	later:Loan	or	L:	If	you	see	the	word	loan	used,	or	the	letter	L.,	this	indicates	that	you’ll	have	to	pay	the	money	back	later.	Have	a	look	at	this	Think	Student	article	for	information	about	when	you	can	submit	this	application.	If
you	don’t	have	the	Federal	School	Code,	search	for	your	school	by	state	and	name	or	city.	Once	you	have	that	information,	you	can	figure	out	how	much	you	need	to	get	from	savings,	outside	scholarships	and	private	student	loans.Important	terms	to	understand	from	your	financial	aid	award	letterAs	you	read	your	financial	aid	award	letter,	you	might
see	different	terms.	This	section	will	have	your	most	recent	“Notification	of	Entitlement”	letter	as	well	as	every	correspondence	sent	to	you.	As	you	prepare	to	attend	college	—	and	pay	the	costs	—	you’ll	receive	a	financial	aid	award	letter	designed	to	let	you	know	how	much	you’re	receiving	from	federal	and	state	sources,	as	well	as	from	the	school
itself.While	that	initially	sounds	straightforward,	it’s	important	to	note	that	every	school	issues	its	own	financial	aid	award	letter,	and	the	formatting	and	information	contained	in	the	letter	varies	from	institution	to	institution.	With	direct	subsidized	loans,	the	government	covers	the	interest	that	accrues	while	you’re	in	school,	during	your	grace	period
and	during	periods	of	deferment.	If	you’ve	been	accepted	to	a	school,	you	can	expect	to	receive	your	financial	aid	award	letter	shortly	—	or	even	with	the	acceptance	notification.In	general,	an	aid	award	letter	includes	the	following	information:Grants	you’re	eligible	to	receiveScholarships	you’re	eligible	to	receiveFederal	student	loan	amounts
(unsubsidized	and	subsidized)Federal	work-study	eligibilitySome	(not	all)	schools	also	include	information	about	your	cost	of	attendance,	including	tuition	and	fees,	as	well	as	room	and	board	costs	and	maybe	other	materials.	Customer	Reference	Number:	this	will	be	assigned	to	you	when	you	apply	for	student	finance.	Enter	your	dependency	status.
When	prompted,	enter	information	about	your	tax	returns,	household	income,	additional	earnings	and	assets.	How	do	you	get	your	student	loan	award	letter?	The	Student	Finance	account	also	cannot	be	deleted.	5.	Not	sure	where	to	start?	3.	It’s	your	responsibility	to	find	a	suitable	role.	For	example,	you	could	live	off-campus	instead	of	in	the	dorms
or	attend	a	public	university	rather	than	a	private	school.	This	award	letter	is	important	because	it	allows	students	to	compare	various	financial	aid	packages.Unfortunately,	financial	aid	award	letters	can	be	confusing.	Once	you	have	understood	your	award	amount	and	whether	your	combination	of	financial	aid	and	federal	loans	covers	your	financial
need,	think	about	an	organization	like	Juno,	which	offers	the	lowest	rates	on	private	student	loans	to	fill	any	funding	gaps.Juno	can	help	you	to	find	a	student	loan	or	refinance	a	loan	at	the	most	competitive	possible	rate.	Specifically,	we	will	be	reviewing	letters	from	a	private	college	(Whitman	College),	a	large	public	university	(University	of
Wisconsin),	and	an	Ivy	League	university	(Princeton	University).Jump	ahead	to:Source:	Whitman	CollegeThis	award	letter	includes	three	different	scholarships,	a	Federal	Pell	Grant,	and	clearly	distinguishes	between	the	Direct	Subsidized	and	Unsubsidized	student	loans.	Loan	and	work	options.	This	guide	outlines	the	dos	and	don'ts	to	ensure	your
appeal	leads	to	more	aid.	That’s	how	much	you’ll	have	to	pay—or	borrow	in	student	loans—for	college.	If	you’re	applying	as	a	dependent,	you’ll	need	to	gather	financial	records	for	your	parents.	You	might	also	receive	information	about	what’s	left	for	you	to	pay	out	of	pocket,	which	you’ll	need	to	cover	with	your	own	savings,	a	job	or	through	private
student	loans.It’s	important	to	note	that	most	of	these	award	letters	show	yearly	costs.	Federal	loans	tend	to	have	lower	interest	rates	and	more	flexible	repayment	terms	than	private	loans.	Commissions	do	not	affect	our	editors'	opinions	or	evaluations.	However,	we	see	yet	another	example	of	a	financial	aid	award	letter.Unlike	the	other	award	letters
we	do	not	see	any	mention	of	student	loans.	The	first	section	of	the	FAFSA	form	requests	your	Social	Security	number	and	contact	information,	state	residency	details,	education	level	and	other	personal	information.	What	other	Notification	of	Entitlement	Letters	can	you	receive?	However,	now	you	have	to	start	thinking	about	how	to	pay	for	your
education.	This	is	because	Princeton	includes	only	need-based	grants	and	not	merit	scholarships	or	student	loans	in	their	financial	aid	packages.Related:	How	to	write	a	financial	aid	appeal	letter	(with	example)Vetted	scholarships	custom-matched	to	your	profileAccess	exclusive	scholarships	only	available	to	Scholarships360	members	Editorial	Note:
We	earn	a	commission	from	partner	links	on	Forbes	Advisor.	You	use	the	money	you	earn	to	cover	some	of	your	education	costs.	If	you	filed	the	Free	Application	for	Federal	Student	Aid	(FAFSA)	and	the	school	approved	your	application,	you	likely	received	a	financial	aid	award	letter	along	with	your	acceptance	notification.	However,	it	will	also	have
instructions	on	the	steps	you	must	take	afterwards	to	make	sure	you	get	paid.	Discover	merit-based,	need-based,	and	external	scholarships	to	NYU	that	will	make	the	costs	affordable.	However,	I	encourage	you	to	read	on	to	find	out	why	you	will	need	one	and	how	you	can	find	your	letter.	This	also	allows	you	to	understand	what	your	total	debt	load
will	look	like	after	four	years	of	college.Related:	Developing	a	student	loan	repayment	planFinancial	aid	award	letter	examplesNext,	we	will	examine	a	few	different	financial	aid	award	letter	examples	to	show	you	what	an	award	letter	might	look	like.	As	a	result,	you’ll	need	to	do	some	of	your	own	research	to	figure	out	how	much	you	need	to	close
your	college	funding	gap.In	this	financial	aid	award	letter	sample,	you	can	see	that	it	lists	out	the	different	types	of	aid	provided,	including	grants	and	scholarships	from	the	college,	as	well	as	the	federal	loans	and	work-study	aid.	Once	you	have	created	an	account,	you	will	be	able	to	see	your	letter	in	the	“letters	and	emails”.	You’ll	receive	a	new
award	letter	each	year,	breaking	out	what	you	can	expect.Some	award	letters	are	more	detailed	than	others.	Also	download	appeal	financial	aid	letter	sample	to	get	started.	Gift	aid	doesn’t	have	to	be	repaid	and	comes	in	the	form	of	grants	or	scholarships.	These	can	include	the	Disabled	Students’	Allowance	or	bursaries	dedicated	towards	specific
courses	as	well	as	others.	When	you	start	drafting	the	letter	of	appeal,	include	important	information	like	why	you’re	appealing	the	award	and	provide	details	about	the	circumstances	that	led	to	the	change	in	your	financial	status.	The	number	helps	determine	how	much	financial	aid	you’ll	likely	need	to	cover	costs.	What	Your	Award	Letter	Should
Include	Your	financial	aid	award	letters	will	look	different	from	school	to	school,	but	the	U.S.	Department	of	Education	created	the	College	Financing	Plan	in	an	effort	to	encourage	schools	to	make	their	award	letters	more	streamlined	and	easily	comparable.	The	federal	government	and	universities	use	the	FAFSA	to	determine	your	financial	aid
eligibility.	Depending	on	your	circumstances,	you	may	be	eligible	for	additional	sources	of	funding.	This	section	also	indicates	whether	you	qualify	for	federal	work-study	and,	if	so,	how	much	you’re	eligible	to	earn	each	year	and	how	many	hours	you	can	work	each	week.	A	2018	report	from	New	America	analyzed	award	letters	from	455	colleges	that
included	unsubsidized	student	loans	and	listed	the	loans	in	136	different	ways.	Grants	are	typically	based	on	financial	need.	If	you’re	applying	as	a	dependent,	you’ll	complete	the	Parent	Financials	section	of	the	form	instead.	To	figure	out	which	school	is	giving	you	the	best	financial	aid	package,	calculate	the	net	price	with	these	simple	steps:	Identify
the	school’s	cost	of	attendance.	However,	each	school	has	its	own	way	of	presenting	its	information,	so	it’s	important	to	understand	what’s	typically	included	in	a	financial	aid	award	letter.	Federal	Work-Study	The	federal	work-study	program	can	be	a	useful	way	to	pay	for	a	portion	of	your	education	expenses	and	to	reduce	how	much	you	need	to	take
out	in	student	loans.	However,	they	can	be	privately	financed.	Don't	miss	out	on	financial	aid	for	college!	Get	all	the	important	details	on	the	2023-2024	FAFSA	deadline	in	this	comprehensive	guide.	However,	once	you	understand	the	basics,	it’s	usually	possible	to	run	the	calculations	to	determine	where	you’re	getting	the	best	deal.	After	completing
the	application	form,	agree	to	the	FAFSA	certification	statement	and	sign	your	application.	This	is	why	there	is	so	much	upside	for	students	who	win	private	scholarships.	Notably,	UW	breaks	down	the	award	letter	per	semester,	but	also	gives	the	yearly	totals.A	few	other	things	to	point	out:Differences	in	student	loan	terminology	and	amounts
compared	to	Whitman	College.The	University	of	Wisconsin	also	includes	$2,500	in	personal	expenses	as	part	of	the	cost	of	attendance.	The	above	gives	a	brief	explanation	of	what	information	a	Student	Loan	Award	Letter	can	give	you.	The	letter	details	and	confirms	the	amount	that	will	be	paid	to	both	you	and	to	your	university	each	academic	year.
Fill	out	student	information.	If	you	have	any	questions	about	the	FAFSA	or	federal	financial	aid	in	general,	visit	the	Federal	Student	Aid	Help	Center.	If	you’re	still	confused,	take	advantage	of	the	Department	of	Education’s	annotated	College	Financing	Plan,	which	can	provide	helpful	details	about	each	section	of	the	award	letter.	You	can	also	look	at
the	official	government	guidelines	to	applying	for	undergraduate	student	financial	aid.	Scholarship	and	grant	options.	This	may	include	signing	and	returning	the	declaration	form,	or	providing	information	that	needs	to	be	updated	like	bank	details.	It	will	also	contain	additional	information	related	to	the	equipment	and	support	you	will	receive.	As	a
college	student,	you’ll	likely	need	a	co-signer—a	parent	or	relative	with	steady	income	with	good	credit—to	qualify	for	a	loan.	Cut	Your	College	Costs	If	the	total	cost	of	attendance	is	too	high	even	with	financial	aid,	look	for	ways	to	reduce	your	college	expenses.	Bank	or	building	society	details.	On	top	of	all	of	this,	there	are	no	standardized	financial
aid	award	letters,	so	every	letter	may	be	a	bit	different!That’s	why	we	are	here	to	help	you!	This	way	you	can	compare	your	financial	aid	offers	and	pick	the	best	option.Also	see:	Scholarships360’s	free	scholarship	search	toolWhat’s	in	a	financial	aid	award	letter?While	the	formatting	and	organization	of	financial	aid	award	letters	may	vary	from	letter
to	letter,	there	are	a	few	things	that	are	common:Aid	you	are	awardedAll	financial	aid	award	letters	will	include	a	list	of	aid	that	you	were	awarded	and	the	actual	amount	of	aid.	According	to	research	from	the	Education	Data	Initiative,	there	has	been	a	12%	increase	in	tuition,	room	and	board	from	2010-2020,	which	is	an	increase	of	about	2%	each
year.	Join	Juno	today	to	find	out	more	about	your	options	for	affordable	private	student	loans	to	help	fund	your	degree.	This	portion	of	the	award	letter	is	the	dollar	amount	that	your	family	is	expected	to	pay	toward	education	expenses	based	on	the	financial	information	provided	in	the	FAFSA.	Luckily,	you	probably	won’t	have	to	cover	the	full	cost
yourself.	Finally,	include	a	specific	request	for	the	amount	you	need	to	attend	the	school	as	well	as	any	competing	offers	you	received	from	other	schools.	It	will	also	explain	how	and	when	these	payments	will	be	made,	as	well	as	explaining	what	your	student	finance	is	made	up	of.	Most	award	letters	include	multiple	types	of	awards.	You	will	have	to
apply	for	your	student	finance	every	year	during	your	course	and	the	letter	will	provide	details	for	this	as	well.	6.	However,	students	can	now	access	the	letter	online	on	their	student	finance	account.	As	mentioned	above,	you	will	need	to	provide	the	letter	when	applying	for	financial	aid.	Why	do	you	need	a	student	loan	award	letter?	First-year
dependent	students	can	take	out	up	to	$2,000	per	year,	while	independent	students	can	take	out	up	to	$6,000	per	year.	The	timing	of	your	financial	aid	award	letter	will	depend	on	when	you	applied	and	the	university’s	admissions	policies.	How	to	Compare	Financial	Aid	Awards	Because	there	isn’t	a	set	format	for	financial	aid	awards,	comparing	the
different	offers	can	be	confusing.	In	general,	it	will	take	less	than	an	hour	to	complete	the	application,	but	you	can	save	and	access	it	again	for	up	to	45	days	if	you	need	to	stop	to	complete	it	later.	Steps	to	Take	if	You	Need	More	Aid	Unfortunately,	your	school’s	financial	aid	package	may	not	be	enough	to	cover	all	of	your	education	expenses.	Filing
deadlines	may	be	university-specific,	so	check	with	your	school’s	financial	aid	office	to	determine	important	dates.	Amount	paid:	including	how	much	you	are	getting	and	how	much	the	university	is	getting.	Forbes	Advisor	Loans	Writer	Kiah	Treece	contributed	to	this	article.	Not	all	schools	participate	in	the	federal	work-study	program,	and	it’s
important	to	know	that	you’re	not	guaranteed	a	job.	Subtract	the	gift	aid	you	received	from	the	school’s	total	cost	of	attendance.	You	can	see	everything	broken	out	clearly,	including	grants	from	the	government	and	the	college,	as	well	as	the	subsidized	loan	amount.	However,	another	important	part	of	the	process	is	arranging	your	student	finance	to
handle	your	tuition	fees	and	determine	how	much	student	finance	you	can	receive.	Source:	University	of	WisconsinThis	financial	aid	offer	from	the	University	of	Wisconsin	looks	quite	a	bit	different	from	the	letter	from	Whitman	College.	Choose	where	to	send	your	FAFSA.	As	an	undergraduate	student,	you	have	the	following	loan	options:	Direct
subsidized	loans.	In	this	case,	the	letter	also	points	out	that	you	can	access	federal	work-study,	so	that	can	also	apply	to	your	costs.	Usually,	grants	are	given	based	on	need.Scholarship:	Like	a	grant,	this	is	money	you	don’t	have	to	pay	back.	Armed	with	this	information,	you	have	an	idea	of	what	you	might	need	in	terms	of	using	money	from	savings,
applying	for	private	scholarships	or	getting	private	student	loans.Financial	aid	award	letter	sample	—	aid	amounts	onlySome	financial	aid	letters	only	offer	information	about	the	aid	you’re	receiving.	However,	this	number	doesn’t	include	every	expense	you’ll	encounter	as	a	student.	She	is	the	co-host	of	the	Money	Tree	Investing	podcast	and	she	has	a
Master	of	Arts	in	Journalism	from	Syracuse	University	Student	Loan	Letter	.	You	can	also	use	third-party	tools	like	Offer	Letter	Decoder	that	let	you	upload	your	award	letter	and	then	provide	clarity	around	the	types	of	aid	you	were	awarded.	Log	in	to	the	Federal	Student	Aid	website.	In	order	to	get	one	you	need	to	have	applied	for	and	be	…	You	can
find	a	full	list	of	government	supported	extra	funding	here.	The	financial	aid	award	letter	contains	important	information	about	the	cost	of	attendance	and	your	financial	aid	options.	$7,349.	Federal	financial	aid	eligibility	depends	on	your	financial	need,	so	you	have	to	resubmit	your	FAFSA	each	year.	The	FAFSA	is	free	to	complete,	and	you	can	fill	out
the	application	online	by	following	these	steps:	1.	Check	out	the	best	private	student	loan	lenders.	The	letter	confirms	your	funding	by	containing	lots	of	details.	Example	Loan	Letter	to	be	used	in	support	of	a	Student	Visa	application	Audience(s):	Current	staff;	Current	students;	General	public;	Parents	and	advisers;	Prospective	students	Tags:	visa
applications;	Last	updated:13	Aug	2024	(Created:	25	Nov	2020)	The	first	part	of	your	university	application	process	will	be	choosing	your	universities	and	completing	a	UCAS	application.	When	Will	I	Get	My	Financial	Aid	Award	Letter?	4.	As	a	first-year	student,	you	can	borrow	up	to	$3,500	per	year.	After	months	perfecting	your	college	admissions
essays	and	submitting	your	applications,	you	finally	receive	your	first	school	acceptance	letters.	Most	financial	aid	letters	will	list	the	total	cost	of	attendance.	We	get	groups	of	buyers	together	and	negotiate	on	their	behalf	with	lenders	to	save	them	money	on	private	student	loans	and	private	student	loan	refinance	loans.	Student	loans	are	typically
provided	by	the	government	through	the	Student	Loans	Company.	The	best	way	to	do	this	is	by	viewing	and	analyzing	the	data	in	the	same	place.	Compare	net	price.	Scholarships	are	usually	issued	based	on	merit,	such	as	your	academic	or	athletic	performance.	It’s	important	to	note	that	not	every	award	letter	will	use	the	word	“loan”	when	listing
this	information.		Check	out	this	article	by	Think	Student	to	find	out	how	many	years	of	student	finance	you	can	get.	Written	By	Miranda	Marquit	Miranda	has	10+	years	of	experience	covering	financial	markets	for	various	online	and	offline	publications,	including	contributions	to	Marketwatch,	NPR,	Forbes,	FOX	Business,	Yahoo	Finance,	and	The	Hill.
The	number	you	get	after	subtracting	gift	aid	and	savings	is	your	net	price.	Collect	the	necessary	documents.	Reapply	for	aid	every	school	year.	And	if	you	were	planning	on	taking	out	student	loans,	every	dollar	in	scholarships	that	you	win	is	money	that	you	won’t	have	to	pay	back	in	loans!However,	be	sure	to	check	in	with	your	financial	advisor	to
make	sure	your	outside	aid	doesn’t	over	exceed	your	level	of	need.	The	DSA	entitlement	letter	is	needed	so	your	costs	can	be	reimbursed.	Most	award	letters	have	several	elements	in	common:	Expected	family	contribution.	Typically,	your	financial	aid	package	will	be	a	mix	of	gift	aid,	meaning	financial	aid	that	doesn’t	have	to	be	repaid,	and	loans,
which	you	have	to	repay	with	interest.	This	includes	the	instructions	of	how	to	arrange	the	delivery	of	equipment	needed	or	other	forms	of	support.	You	can	also	do	this	yourself	in	a	spreadsheet.We	also	offer	our	own	financial	aid	award	comparison	tool!	Be	sure	to	check	it	out	while	you’re	on	our	website.	The	Dependency	Status	section	of	the
application	requests	information	about	your	marital	status,	household	size	and	other	information	to	determine	whether	you	are	considered	an	independent	for	financial	aid	purposes.	They	review	your	application	and	decide	whether	to	issue	you	a	loan	based	on	your	income	and	credit.	The	financial	aid	award	letter,	also	known	as	the	student	aid
package	or	school	offer,	tells	you	what	financial	aid	you	can	get	at	a	particular	school.	Check	with	the	school	financial	aid	administrator	to	see	when	you	need	to	submit	the	FAFSA.	In	some	cases,	you	may	find	that	a	more	expensive	school	gives	you	more	gift	aid,	reducing	your	net	price.	The	maximum	loan	amount	is	the	student’s	cost	of	attendance
(determined	by	the	school)	minus	any	other	financial	aid	received.	If	you	are	eligible	for	any	of	these,	you	will	have	an	additional	separate	Notification	of	Entitlement	Letter.	If	there	is	anything	that’s	confusing	or	not	clear,	they	should	contact	their	college’s	financial	aid	office.This	is	important	because	unsubsidized	student	loans	accumulate	student
loan	interest	while	the	student	is	in	college	while	subsidized	student	loans	do	not.	Net	costs.	The	letter	will	contain	roughly	the	same	information	as	the	Student	Loan	Award	Letter.	Subtract	gift	aid	and	savings.	Get	step-by-step	assistance	with	getting	more	financial	aid.	You	can	see	that,	if	you	take	everything	offered,	you’ll	have	$39,000	applied	to
your	school	account.	However,	states	and	colleges	may	have	deadlines	that	differ	from	the	federal	deadline.	University	details:	this	includes	your	course	details	and	course	year.	For	example,	if	you	are	eligible	for	the	Disabled	Students’	Allowance,	the	Notification	of	Entitlement	Letter	will	also	be	sent	to	the	Disability	Adviser	and	Needs	Assessor.	If
the	student	chose	not	to	take	out	Federal	student	loans,	the	family	contribution	would	increase	to	$12,849.Note:	This	sample	award	letter	from	Whitman	uses	the	student’s	EFC,	which	has	been	replaced	by	the	Student	Aid	Index.	If	not,	create	an	FSA	account	using	your	contact	information	and	Social	Security	number.	Federal	Student	Loans	If	you’ve
exhausted	gift	aid	and	work-study	and	still	need	money	to	pay	for	school,	federal	student	loans	should	be	your	next	consideration.	That	means	you	may	not	receive	a	financial	aid	award	letter	until	May	or	even	June.	This	means	that	even	if	you	lose	the	physical	copy	or	download	of	the	letter,	you	could	print	it	again	by	going	to	the	“letters	and	emails”
section.	However,	universities	will	often	ask	for	the	letter	before	doing	so.	Look	for	Additional	Scholarships	If	you	need	more	aid	to	pay	for	school,	you	may	qualify	for	outside	scholarships	offered	by	nonprofit	organizations	or	private	companies.	The	most	recent	letter	will	always	replace	the	previous	ones	you’ve	received.	What	Is	a	Financial	Aid
Award	Letter?	This	is	calculated	based	on	your	Student	Aid	Index	(SAI)	from	your	FAFSA	and/or	CSS	Profile.The	types	of	aid	you	might	see	on	your	award	letter	include:Student	loan	informationThe	student	loan	section	in	the	award	letter	can	be	particularly	tricky.	A	scholarship	can	be	offered	by	the	state	or	by	your	school.	If	possible,	staying	home
and	commuting	to	school	can	significantly	lower	your	education	costs.	Make	sure	it	includes	all	of	your	expenses,	including	textbooks,	transportation	and	supplies.	Let’s	take	a	look	at	what	you	need	to	know	about	financial	aid	award	letters.What’s	in	a	financial	aid	award	letter?First	of	all,	many	college	applicants	ask,	“When	will	I	get	my	financial	aid
award	letter?”	Most	of	these	award	letters	arrive	from	schools	in	March	or	April,	when	acceptance	letters	are	going	out.	Decoding	Your	Financial	Aid	Award	Letter	The	letter	will	include	the	annual	total	cost	of	attendance	and	a	list	of	financial	aid	options.	Next,	the	aid	letter	typically	states	the	net	cost	of	school—or	the	cost	of	attendance	minus	total
grants	and	scholarships.	If	you	already	have	an	account,	enter	your	FSA	ID	and	password.	The	award	isn’t	guaranteed,	and	you’ll	have	to	work	throughout	the	semester	to	earn	the	money	you	need.	How	to	File	a	Financial	Aid	Appeal	Letter	In	some	cases,	there	may	be	special	circumstances	that	may	entitle	you	to	additional	financial	aid.	With	these
loans,	you’re	responsible	for	all	interest	that	accrues.	Gift	Aid	Whenever	possible,	you	should	use	as	much	gift	aid	as	you	can	before	turning	to	other	sources	of	financial	aid.	Here’s	what	to	look	for	and	what	to	do	if	you	need	more	financial	assistance.	Sign	and	submit	your	application.	Input	financial	information.	Direct	unsubsidized	loans:
Undergraduate	students	can	take	out	direct	unsubsidized	loans	regardless	of	financial	need.	It’s	not	“free”	money	and,	while	you	don’t	have	to	reach	into	your	pocket	today,	you’ll	eventually	have	to	pay	the	money	back.Subsidized	or	Sub:	This	indicates	that	you’re	getting	a	subsidized	loan.	When	applying	for	financial	aid	like	grants	or	loans,	you	must
provide	a	Student	Loan	Award	Letter.	You	will	notice	that	you	don’t	need	to	accept	the	loan	portion	of	the	financial	aid	package	and	also	have	the	option	to	take	out	less	money	in	student	loans.After	taking	into	account	all	of	the	financial	aid,	this	family	is	responsible	for	$7,349.	If	it	does,	there	may	be	changes	to	the	financial	aid	your	school	offers
you.	You	can	make	the	financial	aid	application	process	less	frustrating	by	compiling	your	federal	income	tax	returns,	W-2s	and	records	of	other	earnings	before	starting	the	application.	However,	if	you	see	these	notices,	it	means	you’re	getting	a	subsidized	loan	from	the	government.	The	government	will	pay	your	interest	while	you're	in	school,	but
after	you	graduate	and	the	grace	period	passes,	you	have	to	repay	the	money	and	cover	the	interest.Unsubsidized	or	Unsub:	Indicates	an	unsubsidized	student	loan.	On	top	of	that,	you	can	also	see	the	fees	and	tuition	you’re	being	charged,	along	with	room	and	board.At	the	bottom	of	the	letter,	you	can	see	your	amount	due,	since	the	letter	specifies
which	types	of	financial	aid	will	be	delivered	directly	to	your	student	account.	The	word	loan	might	not	be	used,	but	it’s	still	money	that	you	have	to	pay	back	later	—	and	the	interest	accrues	while	you’re	in	school	because	the	government	isn’t	covering	it.Grant:	This	can	be	a	federal,	state	or	college	grant	you’re	eligible	for.	If	you	have	applied	for
financial	aid	and	been	accepted	to	a	college,	you	will	receive	a	financial	aid	award	letter.	If	you	completed	the	FAFSA,	applied	in	the	fall	and	the	school	admits	students	on	a	rolling	basis,	you	could	receive	information	about	financial	aid	as	early	as	December	or	January.	@scholarships360Even	though	FAFSA	has	been	behind	schedule	this	year,	here’s
a	guide	on	how	to	read	a	financial	award	letter,	so	youll	be	all	ready	when	you	recieve	yours!	If	you	have	multiple	letters	to	compare,	check	out	our	free	comparison	tool!	#scholarships360	#scholarship	#FAFSA	#awardletter	#howto	#student	#education	#highschool	#college	♬	Aesthetic	–	Gaspar	How	do	I	compare	financial	aid	award	letters?Once
you	have	all	of	your	award	letters	available,	you’ll	want	to	compare	the	data	to	see	how	the	various	awards	stack	up.	The	amount	you	can	work	is	determined	by	your	total	federal	work-study	award.	Types	of	Financial	Aid	When	evaluating	financial	aid	packages	from	schools,	it’s	important	to	keep	the	different	types	of	financial	aid	in	mind.	8.	The
letter	will	be	sent	to	you	once	you	have	submitted	your	student	finance	application	and	it	has	been	approved	by	whoever	is	providing	the	finance.	You	can	search	for	potential	opportunities	on	FastWeb	Scholarships.com	and	Niche.	Let’s	review	some	examples,	taken	from	the	College	Board.Financial	aid	award	letter	sample	—	detailedA	detailed
financial	aid	award	letter	gives	you	everything	you	need	to	know	in	order	to	determine	whether	the	school	is	a	good	deal	and	what,	exactly,	you’ll	be	responsible	for.In	this	example,	you	can	see	clearly	the	total	amount	of	financial	aid	being	offered,	along	with	the	cost	of	attendance.	In	simple	terms,	a	Student	Loan	Award	Letter	is	a	letter	given	from
the	organisation	who	has	agreed	to	provide	your	student	loan.	For	the	2023-2024	academic	year,	FAFSA	forms	must	be	submitted	by	11:59	p.m.	CT	on	June	30,	2024.	With	work-study,	undergraduate	and	graduate	students	with	financial	need	get	part-time	jobs	related	to	their	majors.	This	is	the	cost	per	year	that	must	be	paid	out	of	pocket	or	covered
by	loans	or	other	aid.	The	payments	to	your	university	will	be	given	once	the	university	has	confirmed	your	registration	on	the	course.	This	also	determines	the	types	of	financial	documents	you	need	to	provide.	Students	previously	were	sent	the	letter	as	a	physical	copy.	Some	award	letters	may	not	even	break	down	the	actual	cost	of	attendance	after
considering	financial	aid.	Scholarships:	Scholarships	are	awarded	by	schools	and	private	organizations.	You	will	need	your	National	Insurance	Number	to	apply	for	this.	The	award	letter	is	specific	to	that	university	or	college,	so	you’ll	receive	a	different	letter	from	every	school	that	accepts	you	as	an	incoming	student.	These	annotations	won’t	be	on
your	actual	aid	award	letter.	Undergraduate	students	with	financial	need	can	qualify	for	subsidized	loans.	UW	has	a	cost	of	attendance	that’s	less	than	half	of	Whitman	College	($32,132	vs.	This	letter	also	includes	“other	costs	not	billed,”	which	provides	an	estimate	of	things	you	might	have	to	pay	for,	such	as	books	and	other	course	materials.After
finishing	this	letter,	you	know	that	you’ll	need	to	come	up	with	$13,817	for	the	school	year,	and	that	you	might	end	up	paying	an	additional	$3,074	in	other	costs.	Grants:	Grants	can	be	issued	by	the	government,	schools	and	private	organizations.	They’re	broken	out	by	year,	and	you	have	to	apply	for	federal	aid	each	year	using	the	Free	Application	for
Federal	Student	Aid	(FAFSA).	Congratulations,	getting	into	college	is	a	huge	achievement	and	the	start	of	the	next	chapter	of	your	life.	The	student	loan	award	letter	is	a	letter	from	whoever	provides	your	student	loan,	confirming	the	amount	that	they	are	going	to	pay	you.	In	fact,	24	of	the	award	letters	didn’t	include	the	word	loan	at	all.Students
should	pay	close	attention	to	the	specific	types	of	student	loans	in	their	financial	aid	package.	You	can	send	your	FAFSA	to	up	to	10	schools,	so	be	sure	to	add	all	of	your	possible	choices	if	you	haven’t	decided	on	a	school	yet.	This	is	money	you	don’t	have	to	pay	back.	7.	The	most	important	part	of	the	letter	is	the	details	of	payment.	NYU	is	expensive.
To	start	the	application	process,	log	in	to	the	FSA	website.	Cost	of	attendance.	However,	you	can’t	see	the	gap	left	over,	since	this	award	letter	doesn’t	specify	costs.You’ll	need	to	call	your	school’s	financial	aid	office	or	check	the	school’s	website	to	see	the	total	cost	of	attendance	estimate.	Parent	PLUS	Loans:	PLUS	loans	allow	parents	of
undergraduate	students	to	borrow	up	to	the	total	cost	of	attendance,	minus	other	financial	aid	received.	$63,954),	but	the	actual	cost	for	this	student	would	be	more:	$14,056	vs.	You	will	often	be	asked	to	upload	the	letter	before	being	able	to	move	on	further	in	the	registration.	This	section	of	the	letter	lists	awards	that	do	not	require	repayment	and
may	include	merit-based	scholarships,	need-based	grants	(institutional,	state	and	Federal	Pell),	employer	paid	tuition	benefits	and	other	forms	of	“gift”	aid.	The	most	important	aspect	of	comparison	is	to	compare	the	net	price	of	the	college	or	the	cost	after	taking	financial	aid	into	account.	That’s	why	it’s	so	important	to	look	at	the	price	after
subtracting	gift	aid	so	you	can	see	how	much	you’d	have	to	pay	out	of	your	own	pocket.	2.	Payment	dates:	the	exact	day	payments	are	received	depends	on	term	dates.	Your	step-by-step	guide	to	get	your	FAFSA	questions	answered.	Consider	Private	Student	Loans	Finally,	private	student	loans	can	be	a	useful	tool	to	fill	the	gap.	Learn	to	organize	your
scholarship	search	process	with	three	tools	that	will	keep	you	organized	and	positioned	to	win	scholarships.	However,	many	schools	don’t	put	together	financial	aid	packages	until	after	their	application	deadlines	in	the	spring.	If	appropriate,	you	may	also	include	documents	that	illustrate	your	situation	or	otherwise	support	your	appeal.	The	estimated
cost	of	attendance	may	include	tuition,	fees,	room	and	board,	books	and	supplies,	transportation	and	other	expenses	for	one	year	of	classes.	To	start	the	appeals	process,	contact	the	school’s	financial	aid	office	as	soon	as	possible	to	determine	the	correct	process	and	deadline	for	pursuing	an	appeal.	In	contrast,	Whitman	doesn’t	factor	this	into	their
letter.Total	cost	of	attendance	isn’t	everything.	For	example,	you	could	qualify	for	additional	aid	if:	Your	parents	lost	their	jobs	or	experienced	a	loss	in	income	You	had	a	major	medical	expense	You	have	unusually	high	child	care	costs	Your	home	was	damaged	by	a	natural	disaster	Filing	an	appeal	letter	also	may	be	a	good	option	if	you	need	more	aid
due	to	COVID-19.	If	your	letter	doesn’t,	ask	the	financial	aid	office	for	the	number.	The	following	details	are	information	that	must	be	correct	on	the	letter.	Related:	Why	didn’t	I	receive	financial	aid?Private	scholarshipsYour	financial	aid	award	letter	will	not	include	private	scholarships	that	you	might	win.	If	you	are	a	new	student	applying,	you	will
have	to	create	an	account.	However,	they	usually	have	higher	interest	rates	and	stricter	repayment	terms	than	federal	loans,	so	make	sure	you	review	the	terms	carefully.	Need	help	writing	a	letter	of	appeal	for	financial	aid?
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