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White chocolate is a popular type of candy made from cocoa butter, sugar, and milk solids. It does not contain the non-fat components of cocoa (cocoa solids) and is ivory in color.1305 was a year that saw significant events unfold across various regions, including Europe and Asia. The year began with several high-profile marriages, including the union
between Bastam, son of Oljaitu Khan, and Uljay Qutlugh Khatun, daughter of Ghazan Khan. This betrothal had been arranged by the two rulers in 1303. Meanwhile, in England, William de Hamilton was formally invested as Lord Chancellor, a position that carried great authority at the time.In February, King James II of Aragon and King Ferdinand IV
of Castile held a summit at the Monastery of Santa Mara de Huerta in Castile, where they discussed matters of mutual interest. The 52nd English Parliament also assembled during this month. Later in March, Amir Chupan, the Duke of Yi, was betrothed to Dowlandi Khatun, daughter of ljait.April saw the assassination of Roger de Flor and his
entourage by Alan mercenaries at Adrianople. This act did not have the desired effect; instead, it led to increased attacks on Byzantine territory by the Catalan Company. The period following this event became known as the "Catalan Revenge." In May, a treaty was signed between King James II of Aragon and King Ferdinand IV of Castile, revising
earlier agreements concerning territorial borders. June brought significant changes with Pope Clement V becoming the new pontiff of the Catholic Church after Pope Benedict XI's death. ljait also married Qutlughshah Khatun during this month.June 21 saw Wenceslaus III become ruler of Hungary, Bohemia, and Poland following his father's passing at
a young age. June 27 marked the appointment of Mongol Irinjin as Viceroy of Anatolia due to his daughter's marriage to ljait. The month of July was marred by the Byzantine defeat in the Battle of Apros against the Catalan Company.July also saw King Edward I of England summon a new Parliament, scheduled to assemble on September 15. August 3
marked the capture of William Wallace, a Scottish rebel leader, who would later face trial and execution for treason. Throughout the year, significant political and military events took place, shaping the course of history in various regions.###NOTABLE DATES AND EVENTS IN 1305The 13th century was a time of great upheaval and transformation
in world history. The Mongol Empire, founded by Genghis Khan, continued to expand its borders, conquering vast swaths of territory from Eastern Asia to Eastern Europe.Meanwhile, the Polish throne was contested by Wladyslaw II the Elbow-High, who began a campaign of conquest against his own people. In India, the Delhi Sultanate faced a series
of invasions from the Mongols, but ultimately emerged victorious at the Battle of Amroha.In Europe, the reigns of notable monarchs and nobles continued, including the kings of Bohemia and Poland, the prince of Aragon, and the king of France. The 13th century also saw the rise of powerful leaders such as Otto III of Bavaria and the Mongol ruler Abu
Sa'id Bahadur.The century was marked by significant events in science, art, and literature, including the works of Chinese poets and playwrights, Italian cardinals, and French monks and writers. The 13th century also saw the emergence of new religious leaders, such as the Tibetan Buddhist monk Khatsun Namkha Lekpa Gyaltsen.As the century
drew to a close, Europe was beset by conflict and power struggles, including the reigns of notable figures such as William Wallace and John II of France. The 13th century was a time of great change and upheaval, shaping the course of world history for centuries to come.The 13th century was a transformative period in world history, marked by
significant events that shaped the course of civilizations across Europe, Asia, Africa, and the Americas. The Mongol conquests under Genghis Khan and his successors had a profound impact on the politics, culture, and geography of vast regions.The mid-13th century was a time of great turmoil and transformation across various regions of the world.
The Teutonic Knights clashed with Ayyubid forces at the Battle of Lake Peipus in 12431250, while the Second Holy Roman Empire-Papacy War raged on. In another part of the world, the Crusaders faced defeat at the hands of their Muslim allies at the Battle of La Forbie in 1244.Meanwhile, the Portuguese Reconquista was coming to an end as King
Afonso III reconquered the Algarve in 1249. The Seventh Crusade captured the Egyptian port city of Damietta, but the crusaders eventually withdrew after capturing French king Louis IX.In Asia, the Mameluke dynasty rose to power in Egypt in 1250, and the emperor Frederick II passed away on December 13th of that year. The Mongols continued
their conquests, with the capture of Baghdad in 1258 marking the end of the Abbasid Caliphate. The Sultanate of Ternate was established in Maluku by Baab Mashur Malamo in 1257.The 1260s saw a series of significant events, including the Mongols' first major war defeat at the Battle of Ain Jalut and the Toluid Civil War between Kublai Khan and
his opponents. In Europe, the Goryeo dynasty swore allegiance to the Yuan dynasty, while Edward I of England launched the Ninth Crusade against Baibars.The 1270s were marked by a series of military campaigns, including the Mongol invasion of Japan and the Solomonic dynasty's displacement of the Zagwe dynasty. In Asia, Kublai Khan sent
punitive attacks against Kertanegara of Singhasari, who repelled the Mongols.The latter part of the 13th century saw a number of significant events, including the passage of the last Paris Condemnations by Bishop Tempier and the end of the Song dynasty. The Chola Dynasty in Southern India officially came to an end in 1279.###ARTICLEThe 13th
century was a transformative period marked by significant events across various regions. In Kamakura, Japan, the Descent of the Amida Trinity raigo triptych was created, now held at the Art Institute of Chicago. This era also witnessed the development of Neo-Aramaic languages. Meanwhile, Christianity flourished in the 13th century, with St.
Thomas Aquinas being a notable figure. The continent of Europe experienced growth and cultural exchange, while Southeast Asia saw the rise of the Indianized States. In Korea, Kenneth B. Lee's work highlights the country's connection to East Asia.In terms of architecture, the Qutb Minar in Delhi stands as an iconic example, recognized by UNESCO.
The 13th century also saw significant advancements in trade and exploration, with the works of historians like Jack Weatherford shedding light on the impact of Genghis Khan on world history. The modern concept of automation has led to changes in various industries, including accounting, where trial balances have become less necessary due to
software's ability to verify balances.debits must equal credits to ensure that there are no errors or discrepancies in the financial records.An Adjusted Trial Balance is a critical financial statement that ensures the accuracy of accounting records before the preparation of financial statements. It serves as a comprehensive summary of all account
balances in the general ledger, adjusted for any discrepancies that may have emerged during the accounting period.Preparing an Adjusted Trial Balance ensures accurate financial reporting by providing a comprehensive overview of all account balances after adjustments have been made for accrued revenues, expenses and other necessary
corrections.This process helps identify discrepancies, ensuring that the total debits equal the total credits, which is essential for maintaining the integrity of financial statements.The intent of adding these entries is to correct errors in the initial version of the trial balance and to bring the entity's financial statements into compliance with an
accounting framework, such as Generally Accepted Accounting Principles or International Financial Reporting Standards.An adjusted trial balance is a listing of the ending balances in all accounts after adjusting entries have been prepared.It does not show any detail transactions that comprise the ending balances in any accounts.Preparing an
Adjusted Trial Balance: A Crucial Step in Financial Statement PreparationTo prepare an adjusted trial balance, one must first analyze the unadjusted trial balance and identify any necessary adjusting entries.The adjusted trial balance is prepared by incorporating these adjustments into the unadjusted trial balance, ensuring that debits equal credits
after all adjustments have been recorded and posted.For instance, consider Marketing Consulting Service Inc., which adjusts its ledger accounts at the end of each month. The unadjusted trial balance on December 31, 2015, is presented below, along with the required adjusting entries for the month:The adjusted trial balance for Marketing
Consulting Service Inc. on December 31, 2015, can be prepared by incorporating these adjustments into the unadjusted trial balance.This process involves several steps, including preparing the financial statements from the adjusted trial balance and analyzing how well a business is performing through its financial statements.###ARTICLEEntries
have ben made twice Ossion of entries Entries have ben made to the wron account Transpositon error A mistak in trasferring the balences to the trial balance Error in balancing an acount The wroing amout is postd in the ledger Made the entry in the wron column, debit insted of credit or vice versa Source: Ther are two primery metods of prepairing
the trial balance. The debit side and creid side of ledger acounts ar added up. The total of the debit side is placed in the debit colum and the total of the creid side in the creid colum of the trial balance. The total of the debit colum and creid colum should be the same. Under balence method, only the balances of all the ledger acounts ar shown in the
trial balance. The trial balance acounts ar listed in a specifc order to help in the prepairment of finantsial statemens. Acconts in a trial balance are listed in the following order: Asets Liabilites Equity Revewn Expenss Furthermore, the asets and liabilites have to be listed in ordur of likuidity, which refers to how quikly an asset can be konverted to cash
to pay off liabilites. The most likwid asets ar listed first. This includes cash and short-term acounts recivables. The purpose of a trial balance is to ensur all the entries ar properli matched. If the trial balnce totuls do not match, it coud be the result of a disrepancy or accouting error. This is an unadjusted trial balence. Before the erors can be identifid
and corected, a tempary suspenes acount ar creatd to match the trial balnce totuls temprarily. Onc this is don, the trial balnce is considderd an adjusted trial balence. Preparing a trial balence regurlarly helps a busines in spotting erors in its books. With accouting sofware, busines oweners dont have to wait for the end of the yeer to make a trial
balence and assas their finantsial informations.A trial balance worksheet serves as a crucial tool in accounting, facilitating the preparation of financial statements while ensuring accuracy and efficiency.The basic journal entry format consists of three columns: account being credited, debit amount to be entered, and credit amount to be entered. A
footer line may include a brief description of the reason for the entry. The structural rules require a minimum of two line items in the journal entry, with the total amount in the debit column equaling the total amount in the credit column.###ARTICLEThe significance of managing trial balance adjustments cannot be overstated, as it simplifies
financial statement preparation and reduces errors. When an adjusting entry is recorded, the trial balance reflects the changes in accounts, making it easier to obtain a final, adjusted account balance.Trial Balance Can Be Prepared: Understanding the Concept###ENDARTICLEThe concept of trial balance consideration is crucial in accounting, as it
includes an outstanding salary. This leads to the inclusion of all considerable adjustments in the trial balance, known as the adjustment trial balance.There are two primary methods for preparing a trial balance: one that is similar to the preparation of an unadjusted trial balance and another that involves directly adding entries to the unadjusted trial
balance. The first method is more time-consuming but systematic, typically used by large companies with multiple adjustments. In contrast, the second method is faster but less systematic and usually employed by smaller companies with fewer adjustments.Key differences between a trial balance and an adjusted trial balance include the exclusion of
certain entries such as accrued expenses and revenues, prepayments, and depreciation, which are included in the adjusted version. Additionally, a trial balance is a list of closing balances of ledger accounts at a specific point in time, whereas an adjusted balance represents general accounts and their balances after adjusting entries have been
posted.Both unadjusted and adjusted forms of trial balance have their own set of adjustments and business entities often maintain both versions for reference purposes.Adjustment entries are essential to ensure that financial statements accurately reflect a company's financial position. These entries correct errors, omissions, and inaccuracies in the
trial balance and must adhere to accounting principles and standards set by the Financial Accounting Standards Board (FASB).Understanding adjustment entries and trial balances is vital for comprehending their significance in preparing accurate financial statements.Entries affect the balance sheet by adjusting assets, liabilities, and equity. For
example, if a company has accounts receivable that are unlikely to be collected, an adjustment entry is made to reduce the value of the asset. Similarly, if a company has equipment that has depreciated in value, an adjustment entry is made to reduce the value of the asset. Statement of Cash Flows Adjustment entries affect the statement of cash flows
by adjusting the cash balance. For example, if a company has earned revenue but has not yet received payment, an adjustment entry is made to increase the cash balance. Similarly, if a company has incurred an expense but has not yet paid for it, an adjustment entry is made to decrease the cash balance. Statement of Retained Earnings Adjustment
entries affect the statement of retained earnings by adjusting the beginning retained earnings balance. For example, if a company has paid dividends to its shareholders, an adjustment entry is made to reduce the retained earnings balance. Adjustment entries are necessary to ensure that financial statements accurately reflect a companys financial
position and performance. Without adjustment entries, financial statements would be incomplete and potentially misleading to investors and other stakeholders. Types of Adjustment Entries Adjustment entries are made while preparing accounts from the trial balance to ensure that the financial statements reflect the true financial position of the
company. There are two types of adjustment entries: accruals and deferrals. Accruals Accruals are adjustments made for expenses or revenues that have been incurred but not yet recorded in the books. These adjustments are made to ensure that the financial statements reflect the true financial position of the company. Accrued revenue is revenue
that has been earned but not yet received. An example of accrued revenue is interest income earned but not yet received. Accrued expenses are expenses that have been incurred but not yet paid. An example of accrued expenses is salaries owed to employees but not yet paid. Deferrals Deferrals are adjustments made for expenses or revenues that
have been recorded in the books but have not yet been incurred or received. These adjustments are made to ensure that the financial statements reflect the true financial position of the company. Unearned revenue is revenue that has been received but not yet earned. An example of unearned revenue is advance payments made by customers for
goods or services that have not yet been provided. Prepaid expenses are expenses that have been paid but not yet incurred. An example of prepaid expenses is prepaid rent. Adjustment entries are necessary to ensure that the financial statements accurately reflect the financial position of the company. Accruals and deferrals are the two types of
adjustment entries made while preparing accounts from the trial balance. Accruals are adjustments made for expenses or revenues that have been incurred but not yet recorded in the books, while deferrals are adjustments made for expenses or revenues that have been recorded in the books but have not yet been incurred or received. The
Adjustment Process Adjustment entries are made while preparing accounts from the trial balance to ensure that the financial statements accurately reflect the financial position of the company. The adjustment process involves making entries to the accounts to correct errors, record transactions that were not previously recorded, and ensure that the
accounts are up-to-date. The adjustment process begins with the unadjusted trial balance, which lists all of the accounts and their balances at the end of the accounting period. The unadjusted trial balance is then used to prepare the adjusted trial balance, which includes any adjustments that need to be made to the accounts. Adjusting entries are
made to the accounts to record transactions that were not previously recorded, such as depreciation, prepaid expenses, and accrued expenses. These entries are made using adjusting journal entries, which are recorded in the general journal. End-of-period adjustments are also made to ensure that the accounts accurately reflect the financial position
of the company at the end of the accounting period. These adjustments may include adjusting entries for bad debts, inventory, and accrued revenue. The adjustment process is an important step in preparing accurate financial statements. By making the necessary adjustments to the accounts, companies can ensure that their financial statements
provide a true and fair view of their financial position. Common Errors and Solutions in Adjustment Entries Adjustment entries are an essential part of the accounting process. They ensure that the financial statements accurately reflect the companys financial position and performance. However, errors can occur while preparing these entries, leading
to inaccurate financial statements. Here are some common errors and solutions in adjustment entries: Errors 1. Omission Omission occurs when an adjustment entry is not made for a particular transaction or event. This can result in an understatement or overstatement of accounts. For example, if the company has received an advance payment for
services to be provided in the future, and no adjustment entry is made, the revenue will be understated. 2. Wrong Entry Wrong entry occurs when an adjustment entry is made with the wrong amount or account. This can result in an incorrect balance in the account. For example, if the company has incurred an expense of $500 for rent, and an
adjustment entry is made for $50, the rent expense will be understated. 3. Reversal Reversal occurs when an adjustment entry is made for the opposite effect of the original transaction. This can result in an incorrect balance in the account. For example, if the company has received a payment of $1,000 for services to be provided in the future, and an
adjustment entry is made to reduce the revenue by $1,000, the revenue will be understated. Solutions 1. Accuracy To avoid errors in adjustment entries, it is important to ensure accuracy. This can be achieved by double-checking the amounts and accounts used in the adjustment entries. It is also important to ensure that the adjustment entries are
made for the correct period. 2. Internal Controls Internal controls can help prevent errors in adjustment entries. This can be achieved by implementing procedures for the preparation and review of adjustment entries. It is also important to segregate duties to ensure that the same person is not responsible for preparing and reviewing adjustment
entries. In conclusion, adjustment entries are an essential part of the accountingAdjusting entries are necessary to ensure that a companys financial statements accurately reflect its current financial position. These entries can correct errors, recognize revenue and expenses in the correct accounting period, and adjust account balances.
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